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Rynders got up a great torchlight procession for the Fusion ticket,
which Cobb and Thompson reviewed, standing three hours and a half
to watch it pass. Cobb reported that he and Thompson had "been
mingling with our friends and fellow citizens here pretty freely and
I hope with some success. There is certainly a far more favorable feel-
ing for the defeat of Lincoln than I had expected to find and it is cer-
tainly improving. I cannot say that I feel confident but I can say that
I am hopeful. The commercial interest begins to realize the danger
and that is a great point gained." He was sure the Douglas men did
not want fusion to win; they preferred the election of Lincoln.
Cobb spoke freely to New Yorkers of his recent observations in the
South. He told people that the South would not submit, if Lincoln were
elected, for to do so would mean certain and inevitable ruin. He was
charged with telling businessmen that secession would soon make their
securities worthless and that they had better get out from under while
they could. Collector Schell was quoted as boasting that the market
was being manipulated to scare capital into supporting fusion. Be that
as it may, the market did break that week, and in the last days of Oc-
tober stock prices tobogganed. If this panic was rigged, the scheme did
not work perfectly, for several prominent Fusion businessmen went
over to Lincoln; they issued a public statement warning against the
chaos which might follow if the election were thrown into Congress.
Quietly and somberly most Democrats saw the hours falling into
time, as election day approached. Douglas, in the heart of the South,
was still attempting to stem the tide by hoarsely pleading for the Union.
Through the streets of the northern cities young Republicans in oil-
cloth capes marched in the flaring light of their swinging oil lamps, and
they were singing. In room or office Republican leaders listened to the
carnival and calculated the uses to which they could put the power
that was to be theirs. In the South, people were mounting the blue
cockade.29
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In the slave states recent events had been moving without much
public report. Again fateful accident gave the initiative to South Caro-
lina. There, under precedent of long standing, the governor was re-